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What does the Center do?
-]

As a State Intermediary:
= Support providers and partners
= Raise awareness through public education

= Conduct research and analysis of program
delivery, outcomes and trends

= Develop tools to support successful home
ownership




Programs and Services

Delivered by a network of 60+ Provider agencies
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Pre-purchase ———— > Post-purchase

Pre-purchase Post-purchase Refinance & Foreclosure
Education & Counseling & HECM Counseling &
Counseling Training Counseling Assistance

[Home Stretch]

Homeownership
Advisors
Network




Foreclosure Counseling

The objective of foreclosure
counseling is to work with
households to reach long-term
solutions that are stable and

affordable.



Foreclosure Counseling
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Explain foreclosure process

= Develop action plan

= Financial and Mortgage counseling
|dentify options for preventing foreclosure
Negotiations with lender

Loss mitigation

= ‘Smooth Transition’ counseling, as needed



Pre-Foreclosure Notices
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Quarterly Statewide Pre-Foreclosure Notices
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Counseling Results
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Counseling
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Counseling 2010

= 66% Avoided foreclosure,
89% of these remained in home

= Twin Cities metro clients declined 26%,
Greater MN numbers changed little

Median income 2010 was $38,400
(26% had income less than $25,000)

= 21% of clients were over 55 years of age

50% had dependent children in the home



2010 Foreclosure Counseling

The Face of Foreclosure In Minnesota Mimmm

Information collected by the Foreclosure Counselors of the Homeownership Advisors Metwork in 2010 helps

Home Ownershi
I shed new light on the lives, struggles and challenges of homeowners facing mortgage distress in Minnesota. Center P
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Information in this infogrophic from the 2010 Foreclosure Counseling Program Report. informotion is collected from homeowners that valuntarily request services from
the Homeownership Advisars Network and does not include all delinguent barrowers in Minnesaba. The full report is available ot www hocmn.org.




Look Before You Leap
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Before you

Stop Foreclosure
Prevention S5cams

Together we can stop foreclosure
rescue scams in Minnesota!



Additional Resources
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= Center website: www.hocmn.org
* Blog: www.hocmn.blogspot.com
» Facebook: www.facebook.com/hocmn

= e-Newsletter

Toll Free: 866 - 462 - 6466
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